
 

ASSETS

 

CASH:

Banco Popular - Operating     $      31,435.24

Banco Popular CD A/C                 10,303.85

Banco Popular - Reserve              12,456.77

                               _______________

TOTAL CASH                    $      54,195.86

                               _______________

ACCOUNTS RECEIVABLE:

Assessments Receivable        $         600.00

Late Fees Receivable                     25.00

                               _______________

TOTAL ACCOUNTS RECEIABLE      $         625.00

                               _______________

OTHER ASSETS:

Utility Deposits              $       1,090.00

                               _______________

TOTAL OTHER ASSETS            $       1,090.00

                               _______________

TOTAL ASSETS                  $      55,910.86

                               ===============

 

LIABILITIES & EQUITY

LIABILITIES:

Accounts Payable              $       3,500.00

Prepaid Owner Assessments             4,043.00

Deferred Income                       8,666.67

                               _______________

TOTAL LIABILITIES             $      16,209.67

                               _______________

RESERVES:

Reserves - Unallocated        $      22,379.74

Reserves - Interest                     380.88

                               _______________

TOTAL RESERVES                $      22,760.62

                               _______________

EQUITY:

Fund Balance (Deficit)        $      16,648.44

Net Income (Loss)                       292.13

                               _______________

TOTAL EQUITY                  $      16,940.57

                               _______________

TOTAL LIABILITIES & EQUITY    $      55,910.86

                               ===============
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Balance Sheet
As of 02/28/09



INCOME:

06310     Maintenance Income                 8,666.67       8,666.67            .00      17,333.33      17,333.34           (.01)     104,000.00

06340     Late Fee Income                         .00            .00            .00         200.00            .00         200.00            .00

06910     Interest Income                        2.69            .00           2.69           5.22            .00           5.22            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL INCOME                       8,669.36       8,666.67           2.69      17,538.55      17,333.34         205.21     104,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

OPERATING EXPENSES:

07010     Management Fees                      475.00         475.00            .00         950.00         950.00            .00       5,700.00

07020     Accounting Fees                         .00          50.00          50.00            .00         100.00         100.00         600.00

07280     Insurance                            882.89         250.00        (632.89)         882.89         500.00        (382.89)       3,000.00

07300     Lawn Service                       2,163.33       2,166.67           3.34       4,326.66       4,333.34           6.68      26,000.00

07310     Landscaping                        1,500.00       1,500.00            .00       3,000.00       3,000.00            .00      18,000.00

07320     Office                             1,779.84          77.08      (1,702.76)       2,225.66         154.16      (2,071.50)         925.00

07410     Licenses & Fees                         .00          10.42          10.42            .00          20.84          20.84         125.00

07610     Pressure Cleaning                       .00         229.17         229.17            .00         458.34         458.34       2,750.00

08910     Electricity                          520.53         583.33          62.80       1,095.53       1,166.66          71.13       7,000.00

08930     Water & Sewer                        304.18         166.67        (137.51)         469.18         333.34        (135.84)       2,000.00

08990     Telephone                             55.50          66.67          11.17         110.20         133.34          23.14         800.00

09090     Light Repair                            .00         250.00         250.00         520.00         500.00         (20.00)       3,000.00

09110     Repairs & Maintenance                   .00         416.67         416.67            .00         833.34         833.34       5,000.00

09118     Sign                                    .00         370.83         370.83            .00         741.66         741.66       4,450.00

09640     Irrigation                              .00         270.83         270.83         234.30         541.66         307.36       3,250.00

09655     Gate                                 245.00         166.67         (78.33)         245.00         333.34          88.34       2,000.00

09665     Fountain                              80.00         166.67          86.67         160.00         333.34         173.34       2,000.00

09750     Fert/Pest                            427.00         750.00         323.00       1,627.00       1,500.00        (127.00)       9,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING EXPENSES           8,433.27       7,966.68        (466.59)      15,846.42      15,933.36          86.94      95,600.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

RESERVE CONTRIBUTIONS:

09910     Reserves - General                   700.00         700.00            .00       1,400.00       1,400.00            .00       8,400.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL RESERVE 
CONTRIBUTIONS  

        700.00         700.00            .00       1,400.00       1,400.00            .00       8,400.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL EXPENSES                     9,133.27       8,666.68        (466.59)      17,246.42      17,333.36          86.94     104,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          NET INCOME (LOSS)                   (463.91)           (.01)        (463.90)         292.13           (.02)         292.15            .00

                                       ============== ============== ============== ============== ============== ============== ==============
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INCOME & EXPENSE STATEMENT
Period: 02/01/09 to 02/28/09

Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget



 1010     Banco Popular - Operating           35,721.82       3,586.69       7,873.27       4,286.58CR      31,435.24

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    AR0000    AR-032        2,534.00    Owner Cash Receipts

          02/02/09    AP0000    367              55.50    AT&T                        01/22-02/21796-8243

          02/02/09    AP0000    368             127.00    CLIFF THOMSON               Raccoon Collapsib

          02/02/09    AP0000    369             700.00    COLONY AT HERON BAY         Feb Reserve

          02/02/09    AP0000    370             595.53    FLORIDA POWER & LIGHT COM   12/29-01/29 #Fountain

          02/02/09    AP0000    371             469.18    NORTH SPRINGS IMP DIST      12/19-01/28 Water

          02/02/09    AP0000    372             587.11    TMG MANAGEMENT              Feb Mgmt & Jan Admin

          02/02/09    AP0000    373           2,163.33    TRIPLE O ENVIRONMENTAL SE   Feb Lawn  Service

          02/06/09    AR0000    AR-033          525.00    Owner Cash Receipts

          02/10/09    AP0000    374             882.89    ACE UNDERWRITING GROUP      Policy #NC748906 02/15/09

          02/16/09    AP0000    375              80.00    DIAMOND QUALITY POOL SERV   Feb Pool Fountain Service

          02/16/09    AP0000    376              94.30    KEATS SODER                 Block party

          02/24/09    AP0000    377             245.00    GATE WORKS                  Service  exit gate & repl

          02/24/09    AP0000    378             300.00    GUARANTEED PEST CONTROL     Lawn care ,Fertizer

          02/24/09    AP0000    379           1,239.47    TONI SCHWARTZ               Food & roller tree,publix

          02/26/09    AP0000    380             333.96    CLIFF THOMSON               Block party supplies

          02/26/09    AR0000    AR-034          525.00    Owner Cash Receipts

          02/28/09    RJ0003    MONTHLY           2.69    Interest- Operating A/C

 

 1018     Banco Popular CD A/C                10,303.85            .00            .00            .00      10,303.85

 

 1020     Banco Popular - Reserve             11,752.18         704.59            .00         704.59      12,456.77

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/02/09    AP0000    VH447           700.00    COLONY AT HERON BAY         Feb Reserve

          02/28/09    RJ0002    MONTHLY           4.59    Interest- Reserve Account

 

 1025     1st United Bank - Chkg CLOSED             .00            .00            .00            .00            .00

 

 1060     1st United Bank - Rsv. CLOSED             .00            .00            .00            .00            .00

 

 1310     Assessments Receivable                 600.00       2,475.00       2,475.00            .00         600.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    AR0000    AR-032        1,975.00    Owner Cash Receipts

          02/06/09    AR0000    AR-033          500.00    Owner Cash Receipts

          02/28/09    RJ0006      FEB 09       2,475.00    A/R Adjustment

 

 1340     Late Fees Receivable                    25.00         125.00         125.00            .00          25.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    AR0000    AR-032          100.00    Owner Cash Receipts

          02/06/09    AR0000    AR-033           25.00    Owner Cash Receipts

          02/28/09    RJ0006      FEB 09         125.00    A/R Adjustment
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G E N E R A L   L E D G E R   T R I A L   B A L A N C E

Starting account #: "First"                      Starting date: 02/01/09
Ending account #:   "Last"                       Ending date:   02/28/09

Acct-# Description Begin-balance Total-DR Total-CR Net-change End-balance



 1380     Owner Admin. Fees Receiv.                 .00            .00            .00            .00            .00

 

 1620     Prepaid Expenses                          .00            .00            .00            .00            .00

 

 1630     Utility Deposits                     1,090.00            .00            .00            .00       1,090.00

 

 1750     Due from / to Operating                   .00            .00            .00            .00            .00

 

 1985     Exchange                                  .00            .00            .00            .00            .00

 

 2950     Reserve Transfer                          .00            .00            .00            .00            .00

 

 3010     Accounts Payable                     2,240.00CR      10,113.27      11,373.27       1,260.00CR       3,500.00CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    GJ0046    JAN 09        2,240.00    Provision For Expenses

          02/02/09    AP0000    367              55.50    AT&T                        01/22-02/21796-8243

          02/02/09    AP0000    368             127.00    CLIFF THOMSON               Raccoon Collapsib

          02/02/09    AP0000    369             700.00    COLONY AT HERON BAY         Feb Reserve

          02/02/09    AP0000    370             595.53    FLORIDA POWER & LIGHT COM   12/29-01/29 #Fountain

          02/02/09    AP0000    371             469.18    NORTH SPRINGS IMP DIST      12/19-01/28 Water

          02/02/09    AP0000    372             587.11    TMG MANAGEMENT              Feb Mgmt & Jan Admin

          02/02/09    AP0000    373           2,163.33    TRIPLE O ENVIRONMENTAL SE   Feb Lawn  Service

          02/02/09    AP0000    VH447           700.00    COLONY AT HERON BAY         Feb Reserve

          02/02/09    AP0000    VH448            84.29    NORTH SPRINGS IMP DIST      12/19-01/28 Water

          02/02/09    AP0000    VH449            22.93    NORTH SPRINGS IMP DIST      12/19-01/01/26 Water

          02/02/09    AP0000    VH450           305.55    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH451            20.72    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH452            18.63    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH453            17.06    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH454            55.50    AT&T                        01/22-02/21796-8243

          02/02/09    AP0000    VH455           587.11    TMG MANAGEMENT              Feb Mgmt & Jan Admin

          02/02/09    AP0000    VH456         2,163.33    TRIPLE O ENVIRONMENTAL SE   Feb Lawn  Service

          02/02/09    AP0000    VH457           127.00    CLIFF THOMSON               Raccoon Collapsib

          02/02/09    AP0000    VH458           595.53    FLORIDA POWER & LIGHT COM   12/29-01/29 #Fountain

          02/10/09    AP0000    374             882.89    ACE UNDERWRITING GROUP      Policy #NC748906 02/15/09

          02/10/09    AP0000    VH459           882.89    ACE UNDERWRITING GROUP      Policy #NC748906 02/15/09

          02/16/09    AP0000    375              80.00    DIAMOND QUALITY POOL SERV   Feb Pool Fountain Service

          02/16/09    AP0000    376              94.30    KEATS SODER                 Block party

          02/16/09    AP0000    VH462            94.30    KEATS SODER                 Block party

          02/16/09    AP0000    VH463            80.00    DIAMOND QUALITY POOL SERV   Feb Pool Fountain Service

          02/23/09    AP0000    VH464           245.00    GATE WORKS                  Service  exit gate & repl

          02/23/09    AP0000    VH465           300.00    GUARANTEED PEST CONTROL     Lawn care ,Fertizer

          02/23/09    AP0000    VH466         1,239.47    TONI SCHWARTZ               Food & roller tree,publix

          02/24/09    AP0000    377             245.00    GATE WORKS                  Service  exit gate & repl

          02/24/09    AP0000    378             300.00    GUARANTEED PEST CONTROL     Lawn care ,Fertizer

          02/24/09    AP0000    379           1,239.47    TONI SCHWARTZ               Food & roller tree,publix

          02/26/09    AP0000    380             333.96    CLIFF THOMSON               Block party supplies
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G E N E R A L   L E D G E R   T R I A L   B A L A N C E

Starting account #: "First"                      Starting date: 02/01/09
Ending account #:   "Last"                       Ending date:   02/28/09

Acct-# Description Begin-balance Total-DR Total-CR Net-change End-balance



          02/26/09    AP0000    VH467           333.96    CLIFF THOMSON               Block party supplies

          02/28/09    GJ0048    FEB 09        3,000.00    Provision For Expenses

          02/28/09    GJ0048    FEB 09          500.00    Provision For Expenses

 

 3310     Prepaid Owner Assessments              459.00CR            .00       3,584.00       3,584.00CR       4,043.00CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    AR0000    AR-032          459.00    Owner Cash Receipts

          02/26/09    AR0000    AR-034          525.00    Owner Cash Receipts

          02/28/09    RJ0006      FEB 09       2,600.00    A/R Adjustment

 

 3810     Deferred Income                     17,333.34CR       8,666.67            .00       8,666.67       8,666.67CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/28/09    RJ0005    MONTHLY       8,666.67    Maintenance Income

 

 3950     Due to / from Reserves                    .00            .00            .00            .00            .00

 

 5010     Reserves - Unallocated              21,679.74CR            .00         700.00         700.00CR      22,379.74CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/28/09    RJ0001    MONTHLY         700.00    RESERVE CONTRIBUTION

 

 5250     Reserves - Interest                    376.29CR            .00           4.59           4.59CR         380.88CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/28/09    RJ0002    MONTHLY           4.59    Interest- Reserve Account

 

 5510     Fund Balance (Deficit)              16,648.44CR            .00            .00            .00      16,648.44CR

 

 6310     Maintenance Income                   8,666.66CR            .00       8,666.67       8,666.67CR      17,333.33CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/28/09    RJ0005    MONTHLY       8,666.67    Maintenance Income

 

 6340     Late Fee Income                        200.00CR            .00            .00            .00         200.00CR

 

 6910     Interest Income                          2.53CR            .00           2.69           2.69CR           5.22CR

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/28/09    RJ0003    MONTHLY           2.69    Interest- Operating A/C

 

 7010     Management Fees                        475.00         475.00            .00         475.00         950.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/02/09    AP0000    VH455           475.00    TMG MANAGEMENT              Feb Mgmt & Jan Admin

 

 7020     Accounting Fees                           .00            .00            .00            .00            .00
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G E N E R A L   L E D G E R   T R I A L   B A L A N C E

Starting account #: "First"                      Starting date: 02/01/09
Ending account #:   "Last"                       Ending date:   02/28/09

Acct-# Description Begin-balance Total-DR Total-CR Net-change End-balance



 7280     Insurance                                 .00         882.89            .00         882.89         882.89

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/10/09    AP0000    VH459           882.89    ACE UNDERWRITING GROUP      Policy #NC748906 02/15/09

 

 7300     Lawn Service                         2,163.33       2,163.33            .00       2,163.33       4,326.66

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/02/09    AP0000    VH456         2,163.33    TRIPLE O ENVIRONMENTAL SE   Feb Lawn  Service

 

 7310     Landscaping                          1,500.00       3,000.00       1,500.00       1,500.00       3,000.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    GJ0046    JAN 09        1,500.00    Provision For Expenses

          02/28/09    GJ0048    FEB 09        3,000.00    Provision For Expenses

 

 7320     Office                                 445.82       1,779.84            .00       1,779.84       2,225.66

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/02/09    AP0000    VH455           112.11    TMG MANAGEMENT              Feb Mgmt & Jan Admin

          02/16/09    AP0000    VH462            94.30    KEATS SODER                 Block party

          02/23/09    AP0000    VH466         1,239.47    TONI SCHWARTZ               Food & roller tree,publix

          02/26/09    AP0000    VH467           333.96    CLIFF THOMSON               Block party supplies

 

 8910     Electricity                            575.00       1,095.53         575.00         520.53       1,095.53

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    GJ0046    JAN 09          575.00    Provision For Expenses

          02/02/09    AP0000    VH458           595.53    FLORIDA POWER & LIGHT COM   12/29-01/29 #Fountain

          02/28/09    GJ0048    FEB 09          500.00    Provision For Expenses

 

 8930     Water & Sewer                          165.00         469.18         165.00         304.18         469.18

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/01/09    GJ0046    JAN 09          165.00    Provision For Expenses

          02/02/09    AP0000    VH448            84.29    NORTH SPRINGS IMP DIST      12/19-01/28 Water

          02/02/09    AP0000    VH449            22.93    NORTH SPRINGS IMP DIST      12/19-01/01/26 Water

          02/02/09    AP0000    VH450           305.55    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH451            20.72    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH452            18.63    NORTH SPRINGS IMP DIST      12/19-01/26 Water

          02/02/09    AP0000    VH453            17.06    NORTH SPRINGS IMP DIST      12/19-01/26 Water

 

 8990     Telephone                               54.70          55.50            .00          55.50         110.20

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/02/09    AP0000    VH454            55.50    AT&T                        01/22-02/21796-8243

 

 9090     Light Repair                           520.00            .00            .00            .00         520.00
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 9640     Irrigation                             234.30            .00            .00            .00         234.30

 

 9655     Gate                                      .00         245.00            .00         245.00         245.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/23/09    AP0000    VH464           245.00    GATE WORKS                  Service  exit gate & repl

 

 9665     Fountain                                80.00          80.00            .00          80.00         160.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/16/09    AP0000    VH463            80.00    DIAMOND QUALITY POOL SERV   Feb Pool Fountain Service

 

 9750     Fert/Pest                            1,200.00         427.00            .00         427.00       1,627.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/02/09    AP0000    VH457           127.00    CLIFF THOMSON               Raccoon Collapsib

          02/23/09    AP0000    VH465           300.00    GUARANTEED PEST CONTROL     Lawn care ,Fertizer

 

 9910     Reserves - General                     700.00         700.00            .00         700.00       1,400.00

 

            DATE      SOURCE   REFERENCE      DR-AMOUNT      CR-AMOUNT    DESCRIPTION                 A/P REFERENCE

          02/28/09    RJ0001    MONTHLY         700.00    RESERVE CONTRIBUTION

 

Gnd Total:                                           .00      37,044.49      37,044.49            .00            .00
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